flecord hd returh to:

- ulCredit Corporation/Als. & Miss: Loan Number: 11003703
7 Woodcock Drive

. ) . 'l

L] i
Sulte 201 ‘
J:clfsonvllle, Florida 32207-0000 BOOK 8 1 1 PAGE ! 5 0 5 gﬁgggRggTig 223P§§§¥II{2NTO
o . ~ 5384 POPLAR AVE., STE. 440

SPACE ABOVE T ' EMPHIS, TN. 38119

) |
DEED OF 'il'nus-r

THIS DEED OF TRUST (*Security Instrument”) Is made on . The grantor s

CAROLYN J. BARNES AND HUSBAND, ROBERT H. BARNES

('Borrower”). The trustee is t ENNESSEE

('Trustes"). The beneficlary is
WBM ENTERPRISES , which is organized and existing under the laws
of TENNESSEE , and whose address is
6584 POPLAR AVE., SUITE 130 MEMPHIS, TN 38138 _ ' (‘Lender").
Borrower, owes Lender the prinoipal sum of _TWENTY-SEVEN THOUSA,Nﬁ FOUR HUNDRED
Dollars (U.8. $___27,400.00 ). This debt Is eviderjoed by Boower's note dated the same date as this Security
instrument ("Note"), which provides for monthly payments, with the full debt, f not paid earlier, due and payable on 01/28/11

This Seourity Instrument secures to Lender: (a) the repayment of the debt evidenoad by the Note, with Interest, and all renewals, extensions
and modifications of the Note; (b) the payments of all other sums, with interest, advanoed under paragraphs 3 and 6 to protect the security
of this Security Instrument; and {c) the performanoe of Borrower's ooven nts and agreements under this Seourity Instrument and the Note.
For this purpose, Borrower (rrevooably grants and oonveys to Trustee, in'trust, with power of sale, the following described property located

in DeSoto . County, Misslssippl:

SEE EXHIBIT A ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF

r,(STATE MS.-DESOTO 00,
FILED

Fes 26 2 vo PH '35

which has the address of 7542 CHERRY VALLEY BLVD- BOUTHAVEN Ms 38671 ,
('Property Address”);

|
TOGETHER WITH all the improvements now or hereafter erocted on the property, and all easements, appurtenances and fixtures
now or hereafter a part of the property. All replacements and nddltl'rns shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Seourity Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the Lstme hereby oonveyed and has the right to grant and convey the
Property and that the Property Is unencumbered, exoept for snocurhbrances of record. Borrower warrants and will defend generally the title
to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform oovenants, for ﬁational use and non-uniform oovenants with limited variations by
jurisdiction to constitute a uniform seourlty Instrument ocovering real property.

1. Payment of Principal and Interest; Prepayment and Late Ch . Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment chargss, late charges, and any other charges, fees, and assessments due
under the Note and this Security Instrument. |

2. Application of Payments, Unless applicable law provides other,tvlsa. all payments recelved by Lender under paragraph 1 shall be
applied: first, to any prepayment charges due under the Note; seoond: to Interest due; third, to principal due; to any late charges; and last,
1o any other' charges, fees, and assessments due under the Note and tth Seourlty Instrument.

3. Charges; Llens. Borrower shall pay all taxes, aseessments, charges, fines and Impositions attributable to the Property which may
attain priority over this Seourity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be pald under this paragraph. I Borrower
makes these payments directly, Borrower shall promptly furnish to Lender reosipts evidencing the payments.,

In the event Borrower falls to pay any due and payable Property Texes, Lender may, In It sole discretion, pay such charges and add
the amounts thereof to the principal amount of the loan seoured by 1110 Seourity Instrument on which Interest shall accrue at the contract

rate sot forth in the Note, o‘ﬁle

UNIFORM COVENANTS. Borrower and Lender covenant and agre! as follows:
arb[

4. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards Included within the term “extonded ooverage”, and any other hazards, including floods, or flooding, for which
Lender requires Insurance. This insurance shall be meintained in thJ amounts and for the periods that Lender requires. The insurance
carriet providing the insurance ehall be chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld. In the
event Borrower falls to malntain hazard insurance {inoluding any required flood insurance) In an amount sufficient to satisty all indebtedness,
fees, and charges owed Lender (in addition-to payment of all liens jand charges which may have priority over Lender's interest in the
property), Lender may, in its sole disoretion, obtain such Insurance naming Lender as the sole benefioiary (single Interest coverage). Lender
may add any premlums paid for such Insurance to the ptincipal amolint of the loan secured by this Security Instrument on whioch interest
shall accrue at the contract rate set forth in the Note, !
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All insurance policies and renewals shall bs acoeptable to Lender ard shall Include a standard mortgage clause. Lender shall have
the right 1o hold the policles and renewals. If Lender requires, Borrower ehall promptly glve to Lender &ll recelpts of paid premiums and
renewal hotices. In the event of loss, Borrower shall glve prompt notice ko the Insurance carrier and Lender. Lender may make proof of
loss If not made promptly by Borrower, '

Unless Lender and Borrower otherwise agres In writing, Insurance proceeds shall be applied to restoration or repair of the Property
damaged, If the restoration or repalr Is economically feasible and Lanhor‘s security Is not lessened, K the restoration or repair is not
sconomically feasible or Lender's security would be lessened, the insuranbe prooeeds shall be applied to the sums secured by this Deed of
Trust, whether or not then due, with any excess pald to Borrower. If Bortt.J,»wer abandons the Property, or does not answer within 30 days a
notice from Lender that the insuranoe carrier has offered to sattle & olalm.!then Lender may oollect the Insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or to pay sums seoured by this Deed of Trust, whether or not then dus. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwise agree In writing, any appllanon of prooseds to prinoipal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. i under paragraph 20 the Property
is acquired by Lender, Borrower's right to any insuranoe policies an prooesds resulting from damage to the Property prior to the
acquisition shall pass to Lender 1o the extent of the sums secired by this Deed of Trust immediately prior to the acquisition.

5. Occupancy, Preservation, Malntenance and Protection of the rty; Borrower’s Loan Application; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower’s prinolpal roe;lc.‘foneeI within sixty days after the exeoution of this Deed of Trust and shall
continue to ocoupy the Property as Borrower's principal residence for at least one year after the date of ccoupancy, unless Lender otherwise
agrees In writing, which consent shall not be unreasonebly withheld, or unless extenuating oircumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or prooeodlng, whether olvil or criminal, is begun that in Lender's good faith
Judgment could result in forfeiture of the Property or otherwise materldlly impair the lien created by this Seourlty Instrument or Lender's
security Interest, Borrower may cure such & default and roinstate, as provided In paragraph 17, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good falth determination, pre¢iudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lerder's seourity Interest. Borrower shall also be In default if Borrower,
during the loan application process, gave materially false or inacourate Information or statements to Lender (or falled to provide Lender with
any materlal Information) in connection with the loan evidenced by tlllo Note, Including, but not fimited to, representations concerning
Borrowser's ocoupancy of the Property &5 a principal residence. It thla s?ourity Instrument is on a leasshold, Borrower shall comply with all
the proyisions of the lease. I Borrower aoguires fee title to the Propofty. the leasehold and the fee tile ghall not merge unless Lender
agroes to the merger In writing. |

6. Protection of Lender’s Rights In the Property. f Borrower fails to perform the covenants and agreements contained in this Security
Instrument, or there is & legal proceeding that may significantly affect Lender’s righte in the Property, inoluding, without limitation, &
procesding in bankruptoy, probats, for condemnation or forfelture or to enforoe laws or regulation, then Lender may do and pay for
whatever [s neosssary to protect the value of the Property and Londer'r rights In the Property. Lender's actions may include paying any
sums secured by a lien which has priority over this Seourity Instrument, appearing In court, paying reasonable attorneys’ fees and entering
on the Property to make repalrs. Although Lender may take action undorlthls paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower secured by this Sacurity
instrument. Unless Borrower and Lender agrea 1o other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with Interest, upon notioe from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable sntriss upon and Inspections of the Property. Lender shall give Borrower
notice at the tima of or prior to an Inspection specifying reasonable oausd for the inspection, :

8. Condemnatlon. The prooeeds of any award or olalm for dam Ges, direct or consequantial, In connection with any condemnation
o other taking of any part of the Property, or for conveyance In lleu of co demnation, are hereby assigned and shall be pald to Lender.

In the event of a iotal taking of the Property, the prooseds ehall bP applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid 1o Borrower. in the event of a partial taking of the Property in which the falr market value of the
Property Immediately before the taking Is equal to or greater than the dmount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the falr market value of the Property immediately before the taking. Any balanoe shall be pald to Borrower. In the event of a
partial taking of the Property In which the falr market value of the Propérty immediately after the taking is less than the amount of the sums
socured immediately before the taking, unless Borrower and Lender of erwlee agree |n writing or unless applicable law other provides, the
proceeds shall be applied to the sums secured by this Seourlty Instrument whether or not the sums are then due.

i the Property is abandonsd by Borrower, or I, after notioe by Lender to Borrower that the condemnor ofers to make an award or
settls a olalm for damages, Borrower talls to respond to Lender whhlrb 30 days after the date the notice Is glven, Lender Is authorized to
ocollect and apply the prooeeds, at its option, elther to restoration dr repalr of the Property or to the sums secured by this Security
Instrument, whether or not then dus. T

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of amortization
of the sums secured by this Seourlty Instrument granted by Lender to Biny successor In interest of Borrower shall not operate to release, in
any manner, the liability of the original Borrower and Borrower's sUcoessors In Interest. Lender shall not be required to commence
proceedings agalnst such suocesscr or refuse to extend time for pa | ont or otherwise modify amortization of the sums secured by this
Sscurlty instrumant by reason of any demand made by the original Borrower and Borrower's sucoessors In interest, Any forbearance by
Lender in exercising any right or remady shall not be & walver of or pre ude the exerclse of any right or remedy.

10. Successors and Assigns Bound; Jolnt and Several Liabllity; Igners. The covenants and agreements of this Security
Instrument ehall bind and benefit the sucoessors and assigns of Lender and Borrower, subject to the provisions of paragraph 16.
Borrower's covenants and agreements shali be joint and several. Any ;rrmr who oo-signs this Security Instrument but does not execute
the Note: (a) is co-signing thls Ssourlty Instrument only to mortgage, grant and convey that Borrower's Interast In the Property under the
terms of this Security Instrument; (b) ls not personally obligated to piy the eums secured by this Seourity Instrument; and {c) agrees that
Lender and any other Borrower may agres to extend, modify, forbear ar make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent. i
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1. Loan Charges. If the loan seoured by this Ssourlty Instrument is subject to a law which sets maximum loan charges, and that
law Is finally interpreted so that the interest or other loan charges ogllected or to be collected in connection with the loan excesd the
permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
{b) any sums afready collected from Borrower which exoséded permitied limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the prinoipal owed under the Note or by mnqug & direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial payment without any prepayment ona.rgod under the Note,

12, Notices. Any notioe to Borrower providad for In this Seourity Inetrument ehall be glven by delivering It or by malling It by first
class mall unless applicable law requires use of another method. The ngtloo shall be directed o the Property Address or any other address
Borrower designates by written notice to Lender. Any notioe to Lender 1hall be given by first clase mall to Lender's address stated hereln or
any other address Lender designates by notice 1o Borrower. Any notioe provided for In this Securlty Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragr i h.

13. Governing Law; Severabllity. This Seourity Instrument shall be governed by federal law and the law of the Jurisdiction In which
the Property is located. In the event that any provision or olause of thig Securlty Instrument or the Note confliots with applicable law, such
conflict shall not affect other provisions of this Security Instrumant of the Note which can be piven effect without the conflicting provision, To
this end the provislons of the Seourity Instrument and the Note are declared o be severable.

14, Borrower’s Copy. Borrower shall be glven one conformed oopy of the Note and of this Security Instrument.

15, Transfer of the Property or a Beneficlal Interest In Borrower. if all or any part of the Property or any Interest In it is sold or
transferred (or if a beneficial interest In Borrower Is sold or fransferred dnd Botrower Is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full o‘l‘ all sums secured by thls Security Instrument. However, this option
shall not be exercised by Lender If exerclse Is prohiblied by federal law a* of the date of this Sacurity Instrument.

if Lender exsrcises this option, Lender shall give Borrower notios bf acosleration. The notioe shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seoured by this Security Instrument. i
Borrower fails to pay these sums prior to the expiration of this period, l.of'-dor may Invoke any remedies permitted by this Security Instrument
without further notive or demand on Borrower. :

16, Borrower's Right to Relnstate. i Borrowsr meets certain oonchtions. Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: {4) 5 days (or euch other period as applicable law may specify for
reinstatament} before sale of the Property pursuant to ary power of sale contalned In this Securlty Instrument; or (b) entry of a judgment
enforcing this Securlty Instrument. Those conditions are that Borrowef: (a) pays Lender all sums which then would be due under this
Seourity Instrument and the Nots as if no acosleration had ooourred: {b) cures any default of any other covenants or agresments; (¢) pays
all expenses incurred In enforoing this Seourlty Instrument, Including, but not limited to, reasonable attorney's fees; and (d) takes such action
as Lender may reasonably requlre to assure that the llen of this So{:uﬂty instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borcower, this Security
Instrument and the obligations seoured hereby shall remaln fully sHeotivé as If no acoelsration had ooourred. However, this right to reinstate
shall not apply in the case of acosleration under paragraph 18. |

17. Sale of Note, Change of Loan Servicer. The Note or a partiel Interest in the Note (togsther with this Security Instrument) may be
sold one or more times without prior notioe to Borrower, A sale may :Fsult In & change In the entity (known as the "Loan Servicer”) that
collects monthly payments due undsr the Note and this Secunity Instrument. There also may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If thers is & ochange of the Loan Serviosr, Borrower will be given written notice of the change In accordance
with paragraph 13 above and applicable law. The notioe will state the !na.me and address of the new Loan Servicer and the address to
which payments should be made. The notioe will also contaln any other information required by applicable law.

18. Hazardous Substances. Borrower shall not cause or ‘permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is In viclation of
any Environmental Law. The preceding two sentenoes shall not apply to the presencs, use, of storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to L‘\orma! residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any InvosilgT'tlon. clalm, demand, lawsult or other action by any governmental
or regulatory agency or private party involving the Property and any Hazardous Substanoe or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or Is nofified by any governmental or regulatory authorlty, that any removal or other remediation of
any Hazardous Substance affecting the Property Is necessary, Borrower‘, ghall promptly take all necessary remedial actions in accordance
with Environmental Law. |

As used In this paragraph 18, “Hazardous Substances* are thase substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ¢lhor flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sclvents, materials contalning asbestos or formaldehyds, and radioactive materials. As used In the paragraph 19,
"Environmental Law* means federal laws and laws of the lurisdiction where the Property Is located that relate to health, safely or
environmental protection, . i

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any covenant
or agreement In this Security Instrument (but not prior to acceleration under paragraph 16 unless applicable law provides otherwise). The
notlce shall specify: (a) the default; {b) the actlon required to cure the defa It; (<) a date, not less than 30 days from the date the notice Is
given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date specified In the notice
may result In aoceleration of the sums secured by this Security Instrument and sale of the Property, The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to bring a court actlon Lo assert the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the default Is not cured on or before the date specified In the notice, Lender at lts option may require
Immediate payment in full of all sums secured by this Security Instrumerit without further demand and may Invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses Incurred In pursuing the remedies provided in

this paragraph 20, Including, but not limited to, ressonable attomeys’ fees and costs of tltle evidence.

|
1
i
!
1
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If Lender invokes the power of sale, Lender shall glve Borrower, In the Irnalmer provided in paragraph 14, notice of Lender’s election
to sell thé Property. Trustee shall glve notice of sale by public advertisement lfor the time and iIn the manner prescribed by applicable law.
Trustee, without demand on Borrower, shall sell the Property at public |uctlon|to the highest bldder for cash at such time and place In
DeSnto County as Trustee designated In the notice of sale In one or more parcels and in any order Trustee
determines, Lender or its designee may purchase the Property at any sale. |

Trustee shall deliver to the purchaser Trustee's deed conveying the Proéerty without any covenant or warranty, expressed or implied.

The recitals [n the Trustee’s deed shall be prima facle evidence of the trud] of the statements made thereln. Trustee shall apply the
proceeds ‘of the sale in the following order: (a} to all expenses of the sale, inclyding, but not limited to, reasonable Trustee’s and attorney’s
fees; (b) to all sums secured by this Security Instrument; and {c) any excess to'the person or persons fegally entltled to It.

20. Reconveyance. Upon payment of all sums seoured by this Siourlty Instrument, Lender shall request Trustee to reconvey the
Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee. Trustee
shall reconvey the Property without warranty to the person or persons legally entitled to t. Such person or persons shall pay any
recordation costs and other reasonable costs of preparation of the release.

21. Substitute Trustee. Lender may from time to time remove Tr lme and appolnt & sucoessor trustee to any Trustee appointed
hereundér. Without conveyance of the Property, the sucoessor trustes shall sucosed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

22.  Attorneys’ Fees. As used In this Seourity Instrument and in the Note, "attorneys’ fees” shall Include any attorneys' fees awarded
by an appellate court.

23. Riders to this Security Instrument, H one or more riders are exeouted by Borrower and recorded together with this Security
Instrument, the covenants and agresemenis of each such rider shall be lnogporatod Into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Becurlty Instrument. [Check applicable box(es)].

[ ] Adjustable Rate Rider [ ] Condominlum Rlcfer [ 1 1-4 Family Rider

|
{ ] Graduated Payment Rider [ 1 Planned Unit Dev.LIopmem Rider [ ] Biweekly Payment Rider
[ ) Balloon Rider { ] Rate Improvemer]t Rider [ ] Second Home Rider

[ ] Other(s) (speohy) ‘

24. Conformity With Laws. # any provision of this Seourity Instrur}nont Is found to be in violatlon of any law, rule or regulation which
affects the validity and/or enforceabllity of the Note and/or Seourlty Inrtrument, that provision shall be deemed modified to comply with
applicable law, rule, or regulation. X

i
BY SIGNING BELOW, Borrower acospts and agrees io the terms &nd oovenants contained In this Security Instrument and in any

rider(s) executed by Borrower and recorded with It. !
I
Witnesses: i

S DM gt

Borrowsf” ROBERT H. BARNES
Soclal Seourity Number 408-72-4118

{Seal)

Soolal Sec_urlt;ﬁ Nurnbsr 426-98-7258

STATE OF MISSISSIPPI, SHELBY County bs:

On this 2ath__ dayof __ January, 1996 pofsonally appeared before mes, the undersigned, authority in
and for sald County and State, the within named
CAROLYN J. BARNES AND HUSBAND, ROBERT H. BARNES

who acknowledged that they signed and delivered the foregoing instrument on the day and year therein mentioned, . ‘-”’

)

Given under my hand and seal of office.

My commission expires: 9‘ -7‘.

ary Public -
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EXHIBIT A

Lot 2684, Section M, Southaven west Subdivision, Section
27, Township 1 South, Range & West, as shown on plat of
record in Plat pook 4, Pagesi.’i.? and 53, in the Chancery
County, Misoigsippi, to which plat
reference ig hereby made forvamore particular description
of said broperty, !

Being the same property conveyed to grantor, hereir by
Warranty Deed of record in gook 87,

Page 440, in the
Chancery Clerk's Office of DaSoto County, Mississippi,



